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Odd-lLot Stock Transactions on the NYSE for Odd—lot Accowts of Odd-lot Dealers 


and Specialists CPPS OH SHEE EEOE ES EEEO OE EHO ESEEEEHO EES EES ESOS ESOS OOOO SESOOSTSEOESEEES 


INVESTMENT COMPANIES 


Summary of Quarterly Reports of Management Investment Companies ccccccccsccccccccccoes 


SPECIAL STUDY -- FLOTATION EXPERIENCE OF SMALL ISSUES cccccccccccccccccscccccccesccoccocces 


Intended and Actual Sales and Compensation 
By Type of Security and Method of Offering ...ccccccccccevcccscccevecsvecescosces 
By Type of Venture and Method of Offering cccccccccccccccccvccccccccesccecccccess 
By Industry Group and Method of Offering ..crccccccccccscccccescccceseccccccecces 
By Size of Issue and Method of Offering ccccccccccccccccccesvesvecccccsseccosecee 
By Size of Issuer and Method of Offering c.ccccccccc-covcvecscccccccccccccccosces 
Intended and Actual Sales 
By Sales Variation and Type of Security ccccccocccccvcccccccccsccccsvccccccesccos 


By Month of Sales ccccccccccccccccccccccece cece cn cccececccccccccecccecceuscococe 


Charts 


New Issues of Securities Offered for Cash in the United States COSC ESO SESE SESS ES HOES ESESESS 
Securities Registered for Sale for Account of Issuers under Securities Act ecocscccccccccese 


Member and Nonmeaber Groups' Purchase and Sale Balances in Stock Transactions on the NYSE.. 





SECURITY CFFERINGS 
(Estimated gross proceeds in thousands of dellars) 


Monthly Average 


1942 
to date | 1941 1940 
ci al 


All OLTOTANgS.. sc coccccssscesesecce 2,154,324 556,360 


Tree_of Offering 
Public 
Registered... ccccccscccsesece 4,900 


Unregistered because of type 
of issue or issusr......ccccs 4,967,104 


Private 
Registered,....sccccccccccccsee 
Unregistered because of: 

Type of issue or issusr....ce 


Purchase by limited group.... 


Intrastate Offerings. .ccccccccccese 


Tye_of Issuer 
Corporate. cccccccscesccscccsccccces 17,801 95,474 





Industrial. scccccccccccccccccce 5,725 49,441 





Public utility......ssssseseees 2,600 41,391 
Dw iineiaissaccansedines 9,476 4,378 
ND nansnnisdtinnisnictibein 0 264 

WOM-COrpPOrate....ccccccccccsccecces 4,957,628 2,058,850 
Ue S. Gov't, and agency......05 bop 919 432 2,010,154 
SNRs cdsevesssssnaconians 38,196 48,217 
Foreign Gov't.....sssececesceee 0 ° 


Eleemosynary, 66... .sccccsecce 0 4 


Type of Security 
Cemmon CG 0 6066sesocseoescecses 200 3,n9 | 9,151 





Preferred BLOCK. cscccccscccccccses 2,500 10,972 13,943 
Bonds and BOCES se cocccccsccccscccccce 4,972,729 2,140,034 1,033,374 
Corporate. ..ccccccccscsccsccsce 15,10 61,184 202 , 304 





Mom=Oorporate...cccccccccssccce 4,957,628 2,058,850 $31,070 


(See Explanatary Notes, page 6) 
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All corporate offerings ..cccccccecece 


WOW BONGJ. 2. cece cece ececnceses coos 

Plant and equipment. eeeeee cece 

Working capital.......-secee ee 

Roti rements.......«cess eecses esece 

} Funded debt..... @cececcces eoce 

} Other debt.....-sse-e- eesecees 

Preferred stock....cccssscccce 
| 

Other purposes...... eeveccse eecccce 

| NN ia icsictianinniiinds wndaies ‘ 

BOW WONSYececccsecscceecses ecccece 

Plant end equipment........ss6 

Working capital.........+.. eee 


Retirementse.cccccessesccccsessess 
Punded Gabbe cccccccscecocecece 

} Other debt. .cccscccccccccccces 
| Preferred stock... .cscsececese 


\ Other PULPORSS ec cccsccoscsscsesese 
Public Wed lityecccccccccccccccccccccce 


Bew BORG cccccecsssseseesessesees 
Plant and equipment... -ccccces 
Working COpital..ccccccccccece 


Retirements... ..cccscccccceccccccs 
Funded debt. ....ccccccsceseces 
Other dedte.cccccccccssccccese 
Preferred stock,...sscsescceee 


Other PUPPOSSS es cecscseccsesecesses 
Railroad. cccccccccccsccssesessesccsece 


MOW WON ccecccccscesscsscocsccese 
Plant and equipment.......+... 
Working capital.....ccccccscses 


Retiremamtse.cceccccsscccssccscsece 


| Punded debt. .ccccscccscscscces 
Other debtescccccsccscsccccocs 
| Preferred stock..seccccsccccce 


Other purposes... ssecscccscccccece 
Other COTPOTAte. .ccccccccccccccccscess 


lew MONEY cccccccccscsscccssessess® 
Plant and equipment... cccccces 
Working COPA tale cccccccscccece 


Roti rementssccocccccccccccccsccces 
Funded Bebb... 2 sccee 
Other Eabbeccccccccccocccee 
Preferred stock, 





Other PUTPOSOS sg cc cccccceccesecceee 


D/ lees than five mdred dollars. 


TABLE 2 


PROPOSED USES OF ESTIMATED MET PROCEEDS 
FROM CORPORATE SECURITY OFFERINGS 


(Amounts in thousands of dollars) 


Monthly Average 





Octeder 
= 
te Date 1941 

17,319 93,522 221,716 
2,446 42,983 | 72,357 
1,508 26,076 | 55,075 
938 | 16,907 =| = 17,282 
14,873 47,096 | 147,013 
14,688 7,538 126,697 
0 | 13,215 12,19 
185 2,342 8,297 
0 | 35443 | 2,346 
5,384 48,268 | 68,986 
2,338 26,752 20,334 
1,400 10, 566 8,772 
938 16,186 11,562 
3,047 18,884 | 47,146 
2,862 5,833 33,572 
0 n,ao | 8,595 
185 1,641 4,979 
0 2,632 1,505 
2,570 40,686 111,668 
108 13,227 26,397 
108 12,722 25,247 
° 505 1,150 
2,462 26,648 84,942 
2,461 24,142 9,697 
0 1,805 2,178 
7 | mM «| 3,067 
9 eu 329 
9,365 4,28 30, 086 
0 2,788 | 21,056 
° 2,788 21,056 
0 0 0 
9,365 1,530 | 9,030 
95365 1,530 8,780 
oO 0 ° 
° ° 250 
0 ° 0 
° 249 10,976 
° 26 4,570 
0 0 / 
° 26 4570 
0 33 5,894 
° 3 4,648 
0 0 1,246 
° ° 0 
o 0 512 


(See Explanatory Motes, page 6) 


1940 
226,934 
50,352 
35,332 
15,020 
175,024 
149,863 
14,464 
10,697 
1,559 
80, 064 
13,901 
6,818 
7,083 
65,278 
54,350 
3,806 
7,122 
88s, 
98,370 
20,434 
19,059 
1,375 


77,431 
73,570 


3,253 


26,557 

9,542 
> 

117 


16,991 


1939 
177,338 


27,074 
14,19 
12,895 


148,074 
137,483 
55709 
4» 882 


2,190 
48,708 
15,670 

by 42h 
11,246 
31,670 
29,320 
2,228 
132 
1,369 
103,853 
3,567 
2,675 
92 
99,912 
91,653 
3,431 
4, 728 
475 
15,186 


7,079 
7,0% 


Ww 


Ww 








ERS 


ACCOUNT 


FOR SALE FOR 
SECURITIES ACT 


REGISTERED 


8 


URITIE 


EC 


5 


Eo oo 


OF 


UNDER 


DOLLARS 
MILLIONS 
400 
300 
0 
100 











3g 
= 
o 
me 
4 = 
a = 
= So 
i - 6 
=| SES WEE 
>} e 2s sername 
«| _ z —- oan 
‘ i.e a8 t| V7 
° = mw Ses et 
< S 2 x © a 
= < Zz = 
a £ ZYE= 
<h Bus = 





Sh SS 
| 


| 





PROCEEDS 


NET 


t 


PROPOSED US} 


400 


SECURITIES 


k 
ANEOUS 


PURCHASES 


AND MISCELI 


STOCK 


, EQUIPMENT AND 
CAPITAI 


RETIREMENT OF DEBT AND 
PLANT 
WORKING 


PREFERRED 








CERTIFICATES 


















#4 
e oe 
- z Se 
a = = 
= az = po 
~ zo < ' x 
Co <r Oo & 3 sal a a 
| oa o vu 
oa =x < & <v n o 
: om v ~~ wo - = 
as ot RN SO = or 
ond & © = Rx Be x OK KOKO OX a 
S nw a oO 
= & fe eee a“ 
bd z= x= a _ = 
£, Ue <4 4 o b “ 
> - ie Fs 2 eS 2 Ps Zz sy 
= = , S ss = o ma a 
7 ~ 7s = = o z 
~ - ~ a < 7 
| &! 
= ean - 
| ~“<™ % XK 7} 
| Cae VY 
| 
| | 
| | 
| CEE 
KKK KKK 
FR RRR KIRK 
os Le caltaaqeeieepanniints 
2? 7 —- rs 
B= 
oO 
a8 g ° 2 © 
asT ¢ ¢ oO 5 
38 : = + m 
as 
= 












200 





{ 
+: 


ed 


°o 
o 
nN 





100 


=> 
x 
< 
| ae 
aS XS SSS Pe 
~ 
KLAAAA \ ° 
> QO 7 < 
Se : 
Late & 
Se 5 x e =< 
BONN 
> 
a 
x= 
t 
xz 
o 
= 
a 
| 
z 


Oxo 


Lx eiiiGa © 


Riza |” 
OITA 
ZZ 
“IZA 
RMA 
RT” TZ, 






ld 


AVERAGE 


MONIHur 


y 


100 


3é 


1935 


39 40 41 


38 


36 


1935 


DS°2104 








THE CAPITAL MARKETS THE CAPITAL MARKETS 


TABLE 3 


ISSUBS REGISTERED UNDER THE SECURITIES ACT 


(Amounts in thousands of dollars) 





Analysis of Registrations 
















































Value of securities registered......ceeecccccescceece 19,85" 75,036 | 232,263 177,036 151,254 211,748 
For substitution.........ceeseees Oeccccccccescece e 0 1,227 434 4,072 4,062 4,417 
For account Of Others.....ssccscccccsccccrvescesee 4,228 19,884 7,847 5,221 5,124 
For account of issuers and not proposed for sale.. 0 7,695 47,215 24,534 16,974 42,871 5 
| For account of issuers and proposed for sale....s. 19,357 | 61,885 164,730 140,582 1s, We _159, 335 197,669 
<a ontaasaneanapiaanaetandidesbicedakdaceneatibieata pascal Raiiiigetadig natal iceniecaseee lias iat aaa jaarigeontenitaite auwilbcchcnsinemamsael 
| Securities Registered for Account of Issuers and Proposed for or Sale 
2. — — -+ . Sa --a a4 
| Method of Distribution (Expected Gross Proceeds) 
| All methods of distribution........ oceccccccesccce 19,357 | 61,885 164,730 140, 582 124,996 159,335 197,669 | 
| Ti SU CNR ciecceddaduswecccceacaeoue 2,619 hy 52h 33,869 | 6,621 | 10,850 16,348 41,076 | 
es Si accncccdsececanncsaundccedanacsennhes 17,237 | 56,509 113,547 131,964 112,017 135,712 153,3% 
TO GOCE HOB cc cccccacctcesscsctecvcceos °o | 852 17,314 1,997 2,129 7,2% 3,197 | 
Tt AANIIIINIE 6 ind dcnsiecdecnainstaincciacscwens 13,595 50,747 87,513 124,106 102,428 128,832 137,277 
TS SHAG WIND a cccecccccisndatcscsese sae Q 3,814 8,258 4,333 | 9,384 14,958 24,725 
PF Sk cakcanakhedadauudanedunsanetdaecied 13,595 46,381 78,787 119,768 93,040 103,286 112,388 
special groupS.....-s.seeseees ccccccccce coe Q 52 469 5 3 588 165 
F | BY See tent eee eee ei 3,642 9,235 22,292 10,147 19,398 36,197 35,028 
se emma holders. 0 370 0 266 | 345 201 606 
f ae ee 3,642 8,865 | 22,285 | 9,817 | 17,981 31,817 33,899 
To special groups.. 0 o | 6 | 64 1,073 4,179 | 523 
| | 
BY 188WETSe cc ccccccccvecccccccocccccccccoccccceces 2,619 1,903 54,925 | 6,328 | 3,170 4,306 25,364 
; Th GUUIRE Wass tnacncencdiccnseesseces 2,619 339 25,611 | 2,022 | a 1,188 | 15,745 
Ds WINE Fas nescidesndddsghudscesasecneaiivs 0 7163 12,475 2,379 | 996 | 609 7,109 
‘ SS GGUUEEE GUO isd cndéoncccecuédcccescascs 0 800 16,839 1,928 | 1,054 2,508 2,510 
: | | 
t Type of Security (Expected Gross Proceeds) 
t Secured DOndS...ccccccccccccccccccocccccccssccccce 13,595 20,555 60,869 74,598 57,495 | 60,626 | 70,886 
; I SONI i ci dccckanadcdanceddectacasedécie 0 21,136 51,731 35,383 41,144 | 59,467 28,451 
Face amount cortificates...cccccccscccccccccccccce 0 o | 13,3 0 0 1,048 | 960 
TINO CONE iosconsvisncacnncccannaaceeaccese o 9,403 | 13,629 12,275 7,473 | (7,252 | 36,666 
CONG BE accadccascacnacdeacesaetinees 2,619 5,296 19,865 12,900 13,660 | 16,395 46,234 
' Certificates of participation, etC.....ssceeccsees 3,642 549K | 5,325 5,426 5,225 | 14,548 14,472 
| 
Major Industrial Group (Expected Gross Proceeds) 
AGF culture... cccccccccccccce Cecccccccccocesooeces 0 o | 473 | 120 6 0 453 
PERIII as ceks caccaccccccccncasccnnsaccccecdice 0 9 | 1,492 | 3,182 | 2,064 1,464 2,723 
MRPROWTIEE. 60s ccsecccseceess nceeennces eensedus 1% 23,764 | abe &1 | 53,209 | 35,920 37 4h 5 67,830 
Financial and investment.......... hinkidineisadaewens 3,642 9,254 | 2,917 10,921 | 12,968 31,946 38,289 
MIN asc ncdsaiducdscaduekuunkeceds aeane 0 2,169 | 2,586 4,014 27 156 6,877 
Transportation and communication.........ssssseees ° 2,402 | 43,159 3,047 3,812 5,520 9,346 
Electric, gas and water utilities...........sec0e- 16,041 24,080 | 53,127 64,691 | 65,357 16,347 53,523 
GUN ci cs vavasmuaecoddssasnasasecdeuactanaes aaa 0 207 | 136 | 1,397 | 4,570 6,456 18,628 
Disposition of cted Gross | | 
Coat OF LIOURELORs cnccccccsccecosecessossscaecs ese 614 2,082 3,769 4,863 | 4,372 6,111 9,011 | 
Compensation to distributors............-+e++ - 452 1,691 | 2,939 4,005 | 3,605 5,149 7,463 
EXPONSOS...ccccccccccccccccccccesccccccceceees 162 31 «| 830 | 858 167 962 1,548 
Net proceedS. ccccccccccccccscccccccccccesccceveses 19,243 59,803 160,960 135,719 20,625 153,225 183,658 | 
| | } 
ed Use cted Ne | 
NeW ROMEY..2.cseecseeceeessenseenseesesenseessese | 24233 20,948 41,708 | 2,661 | 16,677 41,186 55,569 
Plant and equipment......sssccccccccccscvcccecs 2,233 8,125 27,372 9,372 | 3,455 | 34,098 | 19,320 
SE MEE gti acsccccesdeccscesessacsaxss 0 12,818 12,355 u,m0 | 12,416 | 5,760 354197 
Reimbursement of corporate treasuries for | | 
capital expenditures......ssscccecscccceccsee oO oO 1,997 703 451 963 | 44 
Other new money PUTPOSSS......ceeesesescccseecs oO 4 64 377 356 34 637 
I os i. cicbcccncdccnancnesssidecencnsces 13,640 28,454 98,574 106,792 89,551 81,685 99,920 
11,413 20,967 83,904 97,968 81,576 67,33 76,149 
oO 5,637 10,637 2 5634 3,764 8,674 7,733 
2,227 1,850 4,033 6,190 4,211 5,675 16,039 
Purchase of securities....ssscsscccccccccccecccecs 3,370 9,470 19,783 6,893 10,977 28,116 31,899 
Por investm@ont..cccccccccsscccccccccsccccsesees 3,332 8,445 19,214 6,781 10,770 27,917 29,993 
Por affiltatdoticsscccscccccccccssccscscsesesese 38 1,025 568 ll 207 198 1,846 
Purchase of a880t8......ccccscscccccsccccsseccsces ° 678 604 153 190 184 294 
0 0 1 4 4 1 o 
Miscellaneous and unaccounted ie cadadee eaenia ° 253 ao 26 3,225 2,053 1,035 


(See Explanatary Notes, page 6) 





THE CAPITAL MARKETS 


Explanatory Notes 


ables 1 and 2 


These data include securities offered for cash in the United States, irrespective of whether the 
issues were offered publicly or privately and regardless of whether they were registered under the 
Securities Act of 1933. The statistics thus embrace certain offerings which are exempt from registra- 
tion under the Securities Act of 1933, by virtue either of the nature of the transaction or the charac- 
ter of issuer, such as securities of common carriers, issues not offered publicly, and issues of the 
United States Government and state and local governments. In general, the data on new offerings cover 
all issues over $100,000 in amount and which mature in not less than one year that are reported as 


offered for cash in the financial press, in documents filed with the Commission, or in other available 
sourcese 


The data include United States Government issues with terms of at least one year to maturity, and 
which were sold to the public. Issues sold by competitive bidding directly to ultimate investors are 
included under publicly-offered issues. No attempt has been made to separate offerings of state and 
municipal securities distributed to the general public from those sold privately, all of these issues 
being included under offerings to the publice The source for the total amoumt of state and mnicipal 
offerings is the Commercial and Financial Chronicle. 


"Other Corporate" issues include securities of governmental corporations and agencies which are 
not guaranteed by the governmmt, as well as financial and real estate issues. Included in the clas- 
sification "Public Utilities" are issues of electric light and power, gas, water, telephone and tele- 
graph, and street railway companies. In the classification of uses of proceeds, “Other Purposes" in- 
clude such categories as purchase of securities, assets other than plant and equipment, miscellaneous 


expenditures and unaccounted-for funds. The amounts involved in this last-named category are generally 
not substantial. 


Excluded from the series are United States Government "Special Series" issues and other interagency 
sales. United States Treasury Bills, Certificates of Indebtedness, and Tax Series Notes are excluded 
because of their shart-term maturities. Also omitted from the statistics are issues which do not appear 
in the financial press, issues sold through continuous offering (such as issues of open-end investment 
companies), intercorporate transactions, end parts of issues knowm to have been sold outside the United 
States. Notes sold tc commercial banks, where such banks were the sole purchaser, are excluded. 


Gross proceeds are derived by mltiplying the principal amounts or numbers of units by offering 
prices, except for municipal issues where principal amount is always used. Total estimated net pro- 
ceeds are total estimated gross proceeds less estimated cost of flotation, iee., compensation to :nder- 
writers, agents and others, and expenses. 


All figures in these tables are subject to revision as new data are received. Rounding off figures 
has resulted in slight differences between the totals and the actual sums of the components. 


These statistics of new offerings are distinct from the statistics of securities effectively regis- 
tered under the Securities Act of 1933 which appear in a subsequent table. Registered securities con- 
stitute only part of all new issues offered for cash. Furthermore, the statistics of new offerings in- 


clude actual offerings only, whereas the statistics of registration reflect merely the registrants! in- 
tentions to sell securities. 


Zable 3 


These figures include 211 securities effectivei, registered under the Securities Act of 1933, even 
though they were not actually offered for sale. They do not include securities which were not regis- 
tered because of exemption under the Act. Among the issues excluded because of exemption are issues of 


the United States Government and governmental agencies, states and municipalities, railroads, eleemosy- 
nary institutions, and issues offered privately. 


These statistics represent the intentions of the issuers at the time of effective registration. 
Gross proceeds are derived by multiplying the principal amount of bonds or shares of stock registered 
by the offering price reported. The dollar amount of securities registered for other purposes than 
cash sale is derived by multiplying the principal amount of bonds or shares of stock by market price or 


value as of the effective date. Proposed use of net proceeds represents the intended use of the pro- 
ceeds after deduction of expected compensation and expenses. 


With respect to competitive bid issues, if no bids are received on the date set for acceptance, the 
available data are included in the category "Reserved for other subsequent issuance." 


For earlier data see Statistical Series releases of the Commission and earlier issues of the Statistical 
Bulletin. 
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TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By industry Groups 
(Jan. 1939 = 100) 


Industry 


Composite 


9602 | - 20h 9802 0.0 | 100.9 + 267 | 











Agricultural Machinery | | 

Aircraft Mamfacture | Bed | = 202 | 707 | - 77 | %o3 - 168 
| ususensnt | 10305 | + 1e4 102.1 | -1.4 | 104.3 + 202 
| Auto and Truck | 90.0 — 02 86.1 | ~ he3 | 88.5 o 268 
| Auto Part and Accessory | 872 | - 1 | 8503 | = 202 
| Bldg. Material and Supply 52.0 0.0 5205 nn 

he mical 8308 | - 1.8 8309 | + Ol 
| Drug and Cosmetic 8e5 | + 08 86.0 | - 0.6 
| Electrical Mache and Equip. T3e2 - 1.2 T2088 = 005 

Industrial Mach. and Tool 69.5 = 009 | 68.0 = 262 
| Investment and Trading Tet - 2.8 | 75.2 - 2.8 
| Iran and Steel 7300 ~ 26 | 75 | = 306 


Meat Packing 
| Werch andising 
| Metal and Metal Mining 
O41 Producing and Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Railroad 
Railroad Equipment 
Telephone and Telegraph 
Tire and Rubber 
Tobacco Product 


(See Explanatory Notes, page 13) 


TABLE 2 
MARKET VALUE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for November 1942 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 
Stocks 


Bonds 
Rights and werrents 1/ 


Volume 
Stock (shares) 
Bonds (Principal amount, §) 
Rights end warrants (units) 


Market Value (dollars) 
Total 
Stecks 
Bonds 
Rights and warrants 


Volume 
Stock (shares) 
Bends (Principal amount, 8} 
Rights and warrants (units 





All Registered Exchanges | 207,712,624 
Baltimore Stock Exchange ¥ 196,050 


Boston Stock Exchange 133,1% 
Chicago Board ef Trade 1,30 i,m ehh 0 o 
Chicago Stock Exchange ° 
Cincinnati Stock Exchange 373,89 18,928 6,000 
Cleveland Steck Exchange 26,000 
Detroit Stock Exchange 

Los Angeles Stock Exchange 

New Orleans Stock Exchange 

New York Curb Exchange 

New York Stock Exchange 

Philadelphia Stock Exchange 


prarsarerBrBrcagaag 


piBriiaaaBiSticcsgs 


521,078 | 


7,9 
92,149 | 
119,296 | 

3,997 | 
25,533 | 


Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 193), after which date each sales 
were discontinusd. 


Five bunédred dollars or less. 
Five mundred mite o less. 


October date far this exchange were; market value of al] sales $246,669; 18,554 shares of stock sold valued at $244,641; $2,000 
principal amount of bond sales valued at §2,028; no rights and warrants were sold. 


(Gee Explanatory Notes, page 13) 





TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANOS 
FOR ACCOUNTS OF MEMBERS AND NONMEMPERS 


(Shares) 


Transactions of Specialists (except | : } 
for Odd-lot Accounts) in Stocks | Transactions eet a aennae 


| Shart 
Sales | | Sal 
; ‘ ——— 


102,390 | 15,200 
75,300 | 10,750 
range Closed 
57,820 
13 356K bf, 310 
1 | 2¢ 9,40 17,110 
Total for Week | 3,914, 350 "? ) 296,930 





723,910 060 ‘mo | onaio 
723,910 4? : 70,210 
548 440 56, %,950 
527,070 : 2,200 31,060 
599,930 5 45,190 
40,'720 42,7 22,9 

yy 399,250 


Roe e 30-3 
“see + & © 
BEEZ ES 


§ 


680, 360 
878,400 
611, 320 


we 


© 
ROO YG 
$ 823s 


~~ 


572,620 
309,130 
2,851,830 


a 
VN Oe 
eee 


SERESY 8% 


Qe 


503,420 
606,070 
572,330 
683,170 
44,470 
£70,100 
"9,560 


2h, TIO 
25,490 
27,620 
29,900 
16,820 28,330 
8,750 13,830 
89,730 149,940 


~. 


Bw aware 


nN 
r 
° 


Transactions for Acccunts 
of Nommembers 


Other Member Transactions 
Initiated off the Floor 


—y 


Purchases Sales | Purchases 


1942 Nove 


38,400 40,880 | 
20,240 24,470 
BExehange C 
16,890 27,160 
19,450 21,488 

8,%0 7,340 
103, 350 121,338 


14,170 13,400 
23,190 
12,060 
18, 770 
20,190 ? 720 S7454 
0,470 ) 38 , 2 270, OX 


> <7 
2,709, 7H 


543,750 
505,410 
497, 300 


’ 2 
*-* 


WeERNEE HEE EE 


~ 


4%, 510 
252,890 
2,335,970 


or 
.*. 


408,660 
481,665 
475,790 
559,780 
458,700 
226, 10 

2,011 ,405 


ne 
- 


- 
~ 


(See Explanatary Notes, page 15) 
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50 
+200 


+100 


~100 


-200 


MEMBER AND NONMEMBER GROUPS'! 


PURCHASE AND SALE BALANCES 


{M STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S go-STOCK PRICE INDEX 


SPECIALISTS' BALANCES 








MEMBERS' ON-FLOOR BALANCES 




















+200 


+100 
° 


-100 


—200 





NONNEMBERS' 





ROUND-LOT .BALANCES 








DS-2078 
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TABLE 4 
ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Total Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


8,045 
10,030 
5,365 
584,090 | 56,550 


119,185 | 15,955 
117,210 | 13,395 
117,470 | 10,380 | 
t ce clos 
| 5535 
6,415 
53,680 


i | 12,285 








































o 0 0 
| 0 e o 
i age c a 
o 110,070 0 3,237 6,664 o 
0 104,'740 50 3,445 6,603 ° 
0 46,990 ° 1,92 3,137 | 0 
° 476,600 400 17,756 | 1,066 | 0 
0 90,705 | 0 3,117 5,41 0 
0 89,485 0 49353 | 75330 ° 
0 82,485 | 50 3,122 | 4,120 0 
0 84,185 425 2,627 6,263 o 
° 21,875 75 2,999 6,418 0 
° | 65,140 0 2,170 3,855 a 
° 497,765 | 503,875 550 34,457 0 
° 104,960 9%, 755 0 7,365 0 
0 103,695 97, 0 6,790 = 
300 102, 725 100,790 0 7,466 ° 
Exchange Closed 
100 72,785 80,930 10 0 
0 545255 56,340 | 0 0 
400 438,010 10 0 
Nowe 30 200 0 0 
Dec. 1 Oo ° Qo 
2 100 0 0 
3 ° ° ° 
4 100 0 0 
5 200 100 0 
for Week 600 515,155 100 o 








(See Explanatory Netes, page 13) 





TABLE 5 


ODD-LOT STOCK TRANSACTIONS OM THE WEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS aND SPECIALISTS 


Purchases by Customers 
from Odd-lot Dealers and Specialists 





8,966,748 


Nowe i 2 | 1,855,585 
te 1,969,106 

} | 2,114,013 
2,266,007 
2,860, 390 


Total for 11,065,101 





2 

3 

+5 

Weak 
Dece 7 
8 

o 

10 

12 


1 
Total for Week 


Breakdown of Customers' Sales 


+ — 





| 
- 4 
Number of | 


Seoyke Be eS EBRRBE’ 


SRR ab~ 


Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. However, shares and orders in Saturday's odd-lot transactions are 
shom separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Table 1 


Each index represents the current market value of shares outstanding as a per cent of the average 
market value of these shares during January 1939; the base values are adjusted to take account of sub- 
stitutions in * component issues and of changes in shares outstanding. The industry groups repre- 
sented include all industries which in 1937 accounted for at least one per cent of the volume or values 
of common stock trading on the New York Stock Exchange. The composite index is the aggregate current 
market value of all issues in the component indexes as a per cent of the adjusted average market value 

f these shares in January 1939. 


Table 2 


Sales shown in Table 2 are reported in connection with fees paid under Section 31 of the Securities 
Exchange Act of 1934. These figures include all sales effected on exchanges; unlike most series on ex- 
change sales, these data do not omit any categories of sales effected on the exchanges, covering odd-lot 
as well as round-lot transactions. Most exchanges report transactions cleared during the calendar month; 


clearances occur for the most part on the second day after that. on which the trade actually has been ef- 
fected. 


Tables and 

Total round~lot sales reported in Tables 3 and 4 include all stock sales effected .in round lots 
but exclude transactions in rights and warrants. Round-lot transactions are transactions in the unit 
of trading or miltiples thereof; odd-lot transactions are those involvin; number of shares leas. than. 
the unit of trading. On the New York Stock Exchange, the unit of trading for most stocks is 100 shares; 
some less active stocks have a 10=share unit. On the New York Curb Exchange, the unit of trading. may 
be 100 shares, 50 shares, 25 shares, or 10 shares for different issues. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are consistently 
larger than round~lot volume as reported on the ticker of that exchange since the latter fails.to include 
certain types of round-lcot transactions ordinarily amounting te: from 5 to 10 per. cent: of round—lot sales 
on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ from round-—lot 
volume on that exchange as reported on the ticker since the latter includes rights and.warrants an 
fails to iu.clude certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which-are restricted under 
Commission's rules; "exempt" short sales are included with othéy’ sales 


As used in these tables, the term "members" includes regular and associate exchinge members, 
firms and their partners, including special partners. 


In Table 3 "Transactions of Specialists (except for odd-lot accourts) Stocks in 

Registered" includes all round-lot transactions in an issue by a member for his om secount or hi 
firm's account while the member was acting as specialist in that isstie. Transa the odd-Lot 
account are excluded, as are transactions for the member's account in issues ‘ther than those in which 
he was acting as specialist. For specialists who also act as odd-lot teal lers in certain issues, rowid- 
lot trades for their oddlot account are included with round-lot trades of odd=-lot dédlers: in the sué* 


ceeding item. 


5 


On the New York Curb Exchange, round-lot transactions of‘speecialists in the stocks in which they 
are registered are not directly comparable with the round-lot*trades of specialists on the New York © 
Stock Exchange, since on the former exchange odd-lot transactions are handled solely by specialists, 
and the round=lot transactions of specialists resulting from such odd-lot transactions are not segre- 
gated from the specialists’ other round-lct trades. 


For earlier data in Tables 1-5, see Statistical Series releases of the Commission ane earlier issues 
of the Statistical Bulletin. 





DIVESTMENT COMPANTES TNVESTMENT COMPANIES 


SUMMARY OF QUARTERLY REPORTS OF MANAGEMENT INVESTMENT COMPANIES 
REGISTERED UNDER THE INVESTMENT COMPANY ACT OF 1940 


Third Quarter 1%2 


68 Cos, 


and Purchases of Om Securities 


—t— 
; 


L387 
11,843 


6,239 


° 4,852 
proceeds 
cast (+) (dollars) + hb 606 


Fanded Debt 


Sales 
Principal amount (doliars) 
Wet proceeds (dollars) 


Purchases 
Principal amount (dollars) 45,024,286 2,412 ,200 
) 3,825,030 2,410,886 


Balance 
4,024,286 j > 2,411,200 


| | 
3,825,030 0 + 2,410,886 | + Lai 
Portfolio Turnover During Quarter 

(In thousands of dollars) 


Note: The data in this table were obtained: from Form N-30B-1, filed pursuant to Section 13 or 15(d) of 
the Securities Exchange Act of 1934 and pursuant to Section %0(b)(1) of the Ivvestment Company 
Act of 1940, by management investment companies registered under the letter Ac xcept companies 
which issue periodic payment plan certificates or which are sponsors or depos BO “panies 
issuing such certificates. All data are for the quarter ended September 30, 1942, except for a 
few companies whose fiscal quarters ended between August 16 and November 15, 1942. The lateness 


of receipt of some reports may cause veriation in the number of companies covered by this table 
from quarter to quarter. 
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The following tables summarise a study of the sales of small security issues compared with the amomts ef- 
fectively registered for sale. The data are confined to non-underwritten ismues of securities under $5,000,000 
registered during 1940 and 194] under the Securities act of 1933. 2/ the sales period analysed for each offer- 
ing includes the month of effective registration and the six succeeding calendar months. 


This is the first study of actual sales to include seasoned as well as umseasoned companies. A summary 
of the studies of wmseasoned compamies entitled "Sales Record of Unseasoned Registered Securities 1933-1939," 
which incl uded underwritten ismes, was published in Jme 1941. 


Actual sales of all of the issues studied averaged 58 per cent of the amounts elrecuavely registered far 
sale. It should be noted, however, that the performmce of the individual issues was not concentrated around 
this average. In fact, less than a fifth of the issues fell in tne range of 10 per cent to 90 per cent sales 
success. Issues achieving more than 90 per cent sales success accomted for almost half of the dollar value 
registered for sale, and those having less than 10 per cent sales success represented more thm a third of the 
dollar amount registered. 


In general, sales success varied according te indications of quality of security. It was higher for 
issues of larger companies than for those of smaller companies; higher for those issues expected to be taken 
ty holders of securities of the issuer and by other special groups than for those destined for distribution 
to the general putlic; higher for seasoned than for unseasoned companies; 2/ and higher for issues expected 
to be distributed at lower rates of compensation than for those requiring higher rates. 


Most sales were effected within two montus after the month of registration, and sales tapered off there- 
after. 


It should be noted that if the intentions as reflected in the registration statemmts had been fully 
realised, distributors’ compensation would have amounted to 7.0 per cent of their sales, uhereas compmsation 
om sales actually effected amounted to only 2.8 per cent. This difference is explainable ty the low sales 
success of the relatively poorer quality securities with attendant high rates of intended compensation. 





V Excluding private placements, issues partially underwritten, and all issues of investment companies. 


2/ The distinction between seasoned and wnseasoned securities is one af convenience based upon the forms 
used in registration. On this basis, a company is classified as unseasoned if it bas failed to furnish 
financial statements to its security holders for at least ten years and has failed to earn a net profit 
in two of the last five years. 





MOS-UNIERERITTES ISSUES USIER $5,000,000 REGISTERED IN 1940-1941 UNDER THE SECURITIES ACT OF 1933 
Tamiz 1 


INTENDED AMD ACTUAL SALES AED COMPENSATION 
BY TIPS OF SECURITY AM METHOD OF OFFERING 


(Amounts in thousands of dollars) 


Total 


unitate + 





Security Holders of Issuer 
Public 
Special Groups 


Total Preferred Stock 








Pabl ie 
Special Groups 


Total Bends 
Certificates of Participation 
Security Holders of Issuer 
public 
ecial Groups 
Total Ctfe. of Participation 
Ali Secwities 
jecurity Holders of Ieeuer 
dic 
cial Grows 


Agency and Direct 
7 : 


Percent 
Sold 








SPECTA TYDY 





WON-UNDERWRITTEN ISSUES UNDER $5,000,000 REGISTERED IN 1940-1941 UNDER THE SECURITIES ACT OF 1933 
TABLE 2 


INTENDED AND ACTUAL SAL2S AID C°MP"NSATION 
BY TYFE OF VENTURE AND METHOD OF OFFERING 


(Amounts in thousunds of dollars) 









Through Agent 


a pane 


Issuer 
—— 


Direct by 














Total Agency and Direct 


T 




















Type of Venture a 










n Se4eiliu &@ 4 Number | Amount h mount Yunbe A t 
Sroup Initially Solicited x ; Fercent Number Amount Percent Number oe Percent 
ef intended ean of Intended | acd of Intended aa 
ne - s ee Sold ™ . aad Sold nie 7 Sold 
Offerings for Sele Offerings for Sele Offerings | ‘or Sele 













N STOCK 





asoned Companies 


Security 





Holders of Issuer 


al Groups 





Unseasoned Com; anies 


Seesoned Companies 








Security Holders of Issuer 
Public 
Speciel 


» 





sroups 












Totel Seasoned vpenies 
FREFERRED STOCK 


Unseasoned Companies 















Security Holders of Issuer 


Public 
Specie) Grours 













Totel Unscesoned Companies 


Seascned Companies 







Security Holders of Issuer 
Fublic 


Specie] Groups 






Total Seasoned Companies 








Throus:h: 





Direct by 











































Type of “vature end x ee T : 
Group Initially Solicited Fercent A Percent 
on Amcunt 
for Sele 





COMMON STOCK 


Unsensonee Compant: s 





Security Holders of Issuer 
Futlic 
Srecial 





Groups 





Totel Unsvasoned Companies 


7.1 Ged £.6 14.4 


Seasoned Comranics 





Security Holders of Issuer 
Fublic 
Special Groups 





Totel Sexvoned Companies 
PREFERRED STOCK 


Unseasoned Companies 





Security Holders of Issuer 
Public 
Specie] Groups 


oO 
~~ 
~ 
»o 
ane 


Total Unseasonec Companies 











Seasoned Companies 





Security Holders of Issuer 
Public 


Special Groups 








Totul Seasoned Companies 
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NON-UNDERWRITTEN ISSUES UNDER $5,000,000 REGISTERED IN 1940-1941 UNDER THE SECURITIES ACT OF 1933 
TABLE 3 


INTENDED AND ACTUAL SALES AND COMPENSATI 





BY INDUSTRIAL GROUP AND METHOD OF OFFERING 


(Amounts in thousands of dollars 











SPECIAL STUDY 
Benenson — joenssnimadiiaanitiameadatina 
| Through Agent 
Industrial Group and | Number Amount Pe t 
Group Initially Solicited at cipeeied 4 
‘erings for Sale 
names a — 
COMMON STOCK 
Extractive | 
| 
Security Holders of Issuer | 0 - ~ 
Public 2 2,916 17.7 
Special Groups | 0 - - 
Total Extractive | 8 2,916 17.7 
j Manufacturing | 
Security Holders of Issuer 4 950 86.3 
Public 18 8,985 30.7 
Special Groups 1 a 95.8 
Total Manufacturing a 9,959 %.1 
Financial 
Security Holders of Issuer 1 285 100.0 
Public 3 2,783 1.6 
Special Groups 1 20 6.7 
Total Financial 5 3,278 10.5 
Merchandising 
Security Holders of Issuer 1 93 108.6 
Public 2 48 0.1 
Special Groups 1 7 0.0 
Total Merchandising 3 148 68.2 
Transportation and Communication 
Security Holders of Issuer ° ~ - 
Public 4 1,185 92.6 
Special Groups ° o ~ 
Total Transportation & Communication| 4 1,185 92.6 
Other | 
| 
Security Holders of Issuer 1 n 84.5 
Public 2 5,310 66,2 
Special Groups 0 - - 
Total Other 3 5,381 66.5 
! 
PREFERRED STOCK | 
| Extractive 
Security Holders of Issuer © e o 
Public 1 4,864 0.¢ 
Special Groups ° - - 
Total Extractive 1 4,864 0.0 
Manufacturing | 
Security Holders of Issuer 1 21" 100.0 
Public 8 4,431 40.1 
Special Groups - - 
Totel Manufacturing } 3 4,648 42.9 
| 
Financial 
Security Holders of Issuer 0 - - 
Public | 8 3 27.3 
Special Groups 1 0. 
Total Financial | 9,626 26.6 
Merchandising 
j 
Security Holders of Issuer | 2 522 99e2 
Public bs 1s 0.7 
Special Groups | 1 68 0.0 
Total Merchandising 4 1 5 40.1 
Transportation and Communication | 
| Security Holders of Issuer 0 - - 
| Public | 0 - o 
Special Groups - - 
Total Transportation & Communication 0 - 
Other 
Security Holders of Issuer | 1 3 100.0 
Public 3 7a 100.0 
Special Groups 0 - - 
Total Other | 3 1,955 100.0 





| 





SALES 
j 


| Number 
of 


Offerings 


war 


oe 


ao wee 


new sof 


oro 


w 


Direct by Iesuer 








Total Agency and Direct 











Number Amount P t 
Percent - Intended — 
Offerings for Sale 
T eee ” | 
1,681 87.4 | 3 1,682 87.4 
1,404 2.4 u 4,320 12.8 
WX 100.0 | 1 2,000 100.0 
Bs 68.9 | 18 8,001 50.3 
| 
} 
%.5 | 20 8,314 3.5 
49.1 | 23 9,519 1.7 
1 12.5 | 5 1,814 13.6 
| 
9,68 7.8 | 35 19,646 56.2 
| 
180 1.1 2 465 41.7 
422 3.8 5 3,205 1.9 
2,110 72.3 4 2,320 66.4 
2,72 57.0 i 5,990 31.5 
} 
1,332 60.2 5 1,425 6304 
100 0.0 3 148 0.0 
5,721 5604 4 5,728 56.3 
7,152 56.3 u 7,300 56.5 
4,675 9.7 =| + 4; 9.7 
- - 4 1,165 92.6 
8,281 99.8 4 8,281 99.8 
' 
12,956 99.7 | nu 4,141 99.1 
4,760 100.0 | 4 4,831 9.8 
852 0.0 6 6,163 57.1 
3,045 92.9 2 3,045 $2, 
8,657 7.7 | n 14,038 ® 
= ~ o @ = 
0 4.5 | 2 4,974 0.3 
a “ | ° ~ - 
no 14.5 2 4,974 0.3 
| 
530 55.5 | 3 Va? 68.4 
2,467 29.5 12 6,898 3.3 
~ o ° - - 
2,9 34.1 | 15 7,645 Wed 
- - o - - 
37 4767 10 9,767 28,1 
- - 1 255 0.2 
375 47.7 u 10,002 276% 
21¢ 100.0 | 3 732 9905 
200 100.0 3 915 2204 
17 100.0 2 246 72.4 
588 100.0 | 7 1,893 2? 
| 
~- - 0 - - 
- - | ° - ~ 
a 0 ‘a * 
0 ip 
1,00 100.0 | 2 1,036 100.0 
1,838 0 | 7 3,806 50.4 
62 0.0 1 62 0.0 
2,950 33.9 L 8 0 
» ° 60.2 


4,905 
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NON-UNDERWRITTEN ISSUES UNDER $5,000,000 REOISTERED IN 1940-1941 UNDER THE SECURITIES ACT @ 1933 
TABLE 3 (CONTINUED) 


INTENDED AND ACTUAL SALES AND COMPENSATION 
BY INDUSTRIAL GROUP AND METHOD OF OFFERING 


_ . eS 


COMPENSATION 






















































insertions — a ay ‘ sa - 
Through Agent Direct by Issuer Total Agency and Dir 
Industrial Group ami Percent Actual Percent actual Percent A 
Group Initially Solicited on Amount Percent on Amount Percent | on Amount Per 
for Sale on Sales for Sale on Sales | for Sale on 
COMMON STOCK | 
Extractive 
Security Holders of Issuer - 0.0 0.0 
Public i 22.2 20,6 7.8 | 
Special Groups - 0.0 O20 } 
Total Extractive 22.2 i. 1.1 
| 
Manufacturing | 
| 
Security Holders of Issuer 1.6 0.2 0.3 
Public 2.1 20.9 2548 | 
Special Groups 0.0 0.0 0.0 
Total Manufacturing 20.1 10.2 7.6 
Financial | 
Security Holders of Issuer 0.0 9.3 0.0 0.0 0.0 908 
Public 1365 8.9 10,2 12.5 13.0 9.8 
Special Groups 408 406 0.0 0.0 0.4 0.0 
Total Financial 1.7 9.3 1.6 Ol | 71 1.3 
| Merchandising 
' 
Security Holders of Issuer 504 12.9 0.0 0.9 Oos 164 
Public 18.8 0.0 0.0 + 6.1 0.0 | 
Special Groups 0.9 > 0.0 0.9 0.0 0,0 | 
j | 
| Total Merchandising 9.5 12.9 0.0 0,0 0.2 0.3 
Transportation and Communication 
Security Holders of Issuer - - 0.0 0.0 0.0 0.0 
Public 4.4 13.2 ~ led 13.2 
Special Groups - = 0.0 0.0 0.0 0.0 
Total Transportation & Communication Lach 13.2 0.0 0.0 1.2 1.0 
Other 
Security Holders of Issuer 7.0 20,0 0.0 i 0.0 1 0.2 
Public 406 320 17.5 - 6.4 3.0 
Special Groupe - - 0.0 | 0.0 0.0 0.0 
Total Other 407 303 1.7 j 0.0 2.9 1.0 
PREFERRED STOCK 
Extractive 
Security Holders of Issuer * - - ~ 
} Public 0.0 0.0 al 0.0 
Special Groups - - > 
Total Extractive 0.0 0.0 a.l 0.0 
Manufacturing 
Security Holders of Issuer 0.0 0.0 4.1 6.8 
Public 0.0 0.0 75 9.3 
Special Groups - - - - 
Total Manufacturing 0.0 0.0 6.8 8.8 
Financial 
Security Holders of Iseuer - - - « 
Public 10.1 2.2 10.8 77 
Special Groupe > + 0.0 17.5 
Total Financial 10,1 | 202 10.5 707 
Merchandising | 
Security Holders of Issuer 0.0 0.0 408 5e2 
Public 0,0 0.0 16.9 0.5 
Special Groups 0.0 0.0 0.0 0.0 
Total Merchandising 0.0 0.0 10.1 306 
Transportation and Communication 
Security Holders of Issuer ~ | - - - 
Pwblis - | - - « 
Special Groupe ~ - - - 
Total Transportation & Comsunication 








Other 






Security Holders of Issuer 













NOMN-UNDERERITTEN ISSUES UNDER $5,000,000 RECISTERED IN 1940-191 UNDER THE SECURITIES act OF 1933 
TABLE 4 


IVTENDED AND ACTUAL SALES AND COMPENSATION 
BY SIZE OF ISSUE AD METHOD OF OPFERDO 


(Amounts in thousands of dollars) 


SALES 




















































Through agent Direct by Issuer Total Agency and Direct 
statin 0 7 a 7 
Sise of Issue Nusber Amount Number Amount Number Ancunt 
Group Initially Solicited of Intended Percent of Intended Intended Percent 


Offerings for Sale Seld Offerings | for Sale 
COMMON STOCK 
Under $500,000 


Security Holders of Issuer 7 1,40 Wed 10 1,973 
Public 23 5599 Rl 16 1,978 
Special Groups 3 242 L504 7 1,87 
Total under $500,000 an 7,639 42.3 33 5,827 
$500,000 - $999,999 
Security Holders of Issuer 0 - - 5 | 3,117 
Public 1 6,267 WS 2 1,3™¢ 
Special Groups ° - - 3 1,830 
Total $500,000 - $999,999 40 6,267 39-5 10 6,281 
$1,000,000 - $4,999,999 | 
Security Holders of Issuer ° - = 6 u4,%1 
Public 4 8,960 Wo 0 ~ 
Special Groups ° - ~ 7 19,241 
Total $1,000,000 - $4,999,999 4 8,%0 Wer 3 Bey ld2 


PREFERRED STOCK 


Under $500,000 | 
Security Holders of Issuer & Ts | Web 3 0 
Public u 2,755 3720 7 1,323 
Special Groups 2 m3 C«*Ss 0.2 2 | 21 
Total under $500,000 ub | 3,853 We5 n= | 2,30% 
$500,000 - $999,999 
Security Holders of Issuer O 2 - Q - 
Public 6 | 4555 | 65.0 5 3,717 
Special Groups 0 | - | - ° - 
Total $500,000 - $999,999 6 | p55 | 6500 5 | 3,77 
$1,000,000 - $4,999,999 | | 
Security Holders of Issuer ° - | ~ 2 | 1,000 
Public 5 | 16,492 | 179 ° - 
Special Oroups ° | - | - ° - 
Total $1,000,000 - $4,999,999 5 1 





COMMON STOCK 
Under $500,000 
Security Holders of Issuer 
Public 
Special Groups 
Total under $500,000 
$500,000 - $999,999 


Security Holders of Issuer 
Public 


Special Groups 
Total $500,000 - $999,999 
$1,000,000 - $4,999,999 


Security Holders of Issuer 
Publ ic 


Special Groups 
Total $1,000,000 - $4,999,999 
PREFERRED STOCK 
Under $500 ,00 


Security Holders of Issuer 
Public 


Special Groups 
Total $500,000 ~ $999,999 
$1,000,000 - $4,999,999 
Seourity Holders of Issuer 
Public 
Special Groupes 
Total $1,000,000 - $4,999,999 








| 
| 
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SPECIAL STUDY 


MON-UNDERERITTEN ISSUES UNDHR $5,000,000 REGISTERED IN 1942-1%1 UNDER THE SECURITIES act OF 1933 


as 2 












Direct by Issuer 












Ssase of Iesuer and unber 


f 


Number Amount 
¢ 
Offerings 


tended 






















Offerings 








Under $1, eC00 








Security Hclcers of Issuer 








6 1,33¢ 61.4 

Fublic “ | 17,794 19.1 

Special Grovpe 1 1,706 38.2 

under $1,006,000 54 20,630 23.5 

$1,000,000 = $4,999,999 

Security Holdere of Issuer 12 - 
Public 6 3 
Special Groupe 1 9 





Totel $1,000,000 - $4,999,999 























16 9249 
$5,000,000 and cver 
Security Holders of Iseuer 1 22 16,662 
Publie & §,015 83.6 ‘ 5 §,Cc2 
Special Groups 0 - - 21,458 1.2 12 21,453 
Total $5,000,000 and over 5 5 ,3& 64.5 22 88.6 27 43,138 
PREFERRED STOCK | 
| 
Under $2, 00C ,000 
Security Soldere of Issuer 2 41 96.8 - - | z 43 
Public ic 7-6 3,769 11.5 | 19 36,923 } 
Special Groups 2 of 26 3.9 | 4 we ; 
! | 
Total under 22,000,000 13 ' 7,6? 2 C 4X9 45.3 2 ‘ 
© = $4,999,999 | } 
| leers of lesuer i 329 lw. 3 ‘ 3 s ee? 
: 3 2 67.7 + 9462 
jroups | © e - ° . > 4 
Total $1,000,000 - $4,999,999 8 9426 4 5 61.2 13 9,5 
| 00 and over 
| 
| , ‘ Bet 
| j Si. e 
} 





© and over 


CORBIN STOCK 


Under $1, %° , 20 






























Security Holders of Iseusr 
Public 
Special Groups 


Total under $1 





$2,000,000 - $4,999,999 
Security Holcers of Isever 
Public 
Special Groups 
Total $1,000,000 = $4,999,999 
$5,000,000 and Over 
Security Holders of leever 
Public 
Special Groups 
Total $5,000,000 and Over 
PREFERRED STOCK 
Under $1,000,000 
Security Holders of lesuer 


Public 
Special Groupe 





Total under 31, 200,00% 
$1,000,000 = $4,999,999 


ty Holders of Issuer 





| Put 
| Special Sroupe 


Total $1,000,000 = $4,999,999 





and Ower 





85,000,000 
ty Holders of lesuer 


Special Groupe 





Tetal 35,000,000 and Over 





* Total assets shown in registration statement. 





SPECTAL STUDY 
NON-UNDERWRITTEN ISSUES UNDER $5,000,000 REQISTERED IN 1940-1941 UNDER THE SECURITIES ACT OF 1933 


TABLE 6 


INTENDED AND ACTUAL SALES 


BY SALES VARIATION AND TYPE OF SECURITY 


(Amounts in thousands of dollars) 


Under 10 Percent Sales 10-90 Percent Sales Over 90 Percent Sales 


Musber Amount 
of | Intended 
Offerings for Sale 





Common Stock 41 19,577 
Preferred Stock 12 14,272 
Bonds 6 3,842 


Certificates of Participation 2 1,467 





All Securities 9,159 





TABLE 7 


INTENDED AND ACTUAL SAIES 
BY MONTH OF SALE 


(Amounts in thousands of dollars) 


Month of Sale 


Month Registered # 

First Month Following 
Second Month Following 
Third Month Following 
Fourth Month Following 
Fifth Month Following 


Sixth Month Following 





* Represents sales for only a portion of the amnth. 





